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INDEPENDENT AUDITOR’S REPORT

TO THE PARTNERS OF
BRIDGEVIEW REAL ESTATE DEVELOPMENT LLP

Report on the Ind AS Financial Statements -

We have audited the accompanying Ind AS financial statements of BRIDGEVIEW REAL ESTATE
DEVELOPMENT LLP (“the LLP”), which comprise the Balance Sheet as at 31st March, 2017, and the Statement

of Profit and Loss (including Other Comprehensive Income), and the Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for preparation of these Ind AS financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance including other comprehensive income), and
cash flows of the LLP in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS).

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the LLP and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS financial Statéinénts baééd on our audit.

We conducted our audit of the Ind AS financial statements in accordmrec with the Standards on Auditing Issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Ind
AS financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control reievant to the LLP’s preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedurss that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall presentation of the Ind AS financial
statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Limited Liability Partnership Act, 2008 and Limited
Liability Partnership Rules, 2009 (as amended) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India including the Ind AS, of the state of affairs (financial
position) of the LLP as at 31st March, 2017, and its losses (financial performance including other comprehensive -
income), and its cash flows for the year ended on that date.

Other Matters

The comparative financial information of the LLP for the year ended 31" March 2016, and the transition date
opening balance sheet as at 1* April 2015 prepared in accordance with Ind AS included in these Ind AS financial
statements.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

We report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the LLP so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
issued by the Institute of chartered Accountants of India. '
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BRIDGEVIEW REAL ESTATE DEVELOPMENT LLP.

STATEMENT OF ASSETS & LIABILITIES AS AT 315T MARCH 2017

(1) Non Current Assets
Fixed assets
(a) Financial Assets
(i) Others 2 4.65 465 461
{b)Other Non Current Assets 3 31588 130.15 11.18
Total Nen Current Assets 320.53 134.80 15.79
(2) Current assets
(a) Inventories 4 12,833.49 8,611.10 42,047.09

(b) Financial Assets

(i) Trade receivables 5 1,937.30 15,743.73 -
(i)Cash & Cash Equivalents 6 90.99 230.08 56.61
(iijother bank balances 7 781.45 172.67 -
O (iv) Others 8 269.99 253.41 395.65
(c )Other Current Assets 9 6.64 87.07 131.37
Total Current Assets 15,919.85 25,098.06 42,630.72

P
RIBUTICHNAL

" (1) Partners Funds

Contribution 10 10.00 10.00 10.00
Retained earnings 11 (827.13) {27.84) (8.72)
Total Equity (817.13) (17.84) 1.28

(2) Non-Current Liabilities
" (a) Financial liabilities

(i) Borrowings 12 12,700.77 23,776.96 19,831.44
Total non current liabilities 12,700.77 23,776.96 19,831.44

{3) Current Liabilities

(a) Financial tiabilities
{i) Borrowings 13 100.00 - 2,270.34
(ii)Trade payabies 14 317.21 407.45 483.88
) (iii)Others 15 3,883.88 886.33 4,610.00
. (b)Other Current Liabilities 16 55.65 179.96 15,449.57
Tota! Current liabilities 4,356.74 1,473.74 22,813.79
Total liabilities 17,057.51 25,250.70 42,645.23

TOTAL. .l

Summary of Significant Accounting Paolicies 1

As per our report of even date .
For and on behalf of /’ﬁ_\:\ For BRIDGEVIEW REAL ESTATE DEVELOPMENT LLP.
D. Dadheech & Co. EEC \
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BRIDGEVIEW REAL ESTATE DEVELOPMENT LLP.

STATEMENT OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2017

income From Operation
Other Income

Realty cost incurred
Change in realty we-k in progress
Other expenses

O Total Expenses

Tax expense:
Current tax

Summary of Significant Accounting Policies

17

647.77
1.02

38,874.07
0.28

18 452417 5,239.12
18 (4,222.39) 33,507.30
19 1,146.29 147.06

1,448.07 39,893.48

As per our report of even date
For and on behaif of

D. Dadheech & Co.

FR No. 101981W

Chartered Accountants
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BRIDGEVIEW REAL ESTATE DEVELCOPMENT LLP.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2017

(Rs. In Lacs)

PARTICULAR

For the Year
01.04.2015 TO 31.03.2016

For the Year
01.04.2016 TO 31.03.2017

A.| CASHFLOW FROM OPERATING ACTIVITIES

Net Profit (Loss)Before Tax
Adjustments for:

Add: Depreciation

Add: Interest Income

Operating Profit Before Working Capital Changes

Adjustments for:

Less:
(Increase)/Decrease in Inventories
(Increase)/Decrease in Non Current Financial Assets-Others
(Increase)/Decrease in Trade receivables
(Increase)/Decrease in Current Financial Assets-Others
(Increase)/Decrease in Other Current Assets
Increasel(Decrease) in Trade Payables’, .
Increase/(Decrease) in Financial Current Liabilities - Others
Increase/(Decrease) in Others Current Liabilities

Cash Generated from Operaticns
Less: Direct Taxes paid

—

Net Cash From Operating Activities

B.| CASH FLOW FROM INVESTING ACTIVITIES

Net Cash flow From Investing Activities

Net Cash flow From Investing Activities

C. | CASH FLOW FROM FINANCING ACTIVITIES

Increase/(Decrease) in Non Current Financial Liabilities- Borrowings

Increase/{Decrease) in Current Financial Liabilities- Borrowings

Net Cash fiow from Financing Activities

Net Increase in Cash and Cash Equivalents (Ay+(B)+(C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

(A)

(8)

€

(799.28) : (19.

(799.28) (19.

33,435.99
(0.04)
(16,743.73)
14224
44.30
(76.43)
(3,723.67)
(15,269.61)

(4,222.39)

13,806.43
{16.58)

80.43
(90.24)

2,997.55
(124.31)

12,430.89
(185.73)

(1,190.¢
(118.¢

{1,329.(

11,445.88

(11,076.19)
100.00

3.945.52
(2,270.34)

{10,976.1%) 1,675.1

469.69 346.1
40275 56.6
872.44 402.7

As per our report of even date.

1. The above cash flow statement has been prepared under the “Indirect Method"

as set out in the IND AS - 7 on Cash Flow Statement issued by the ICA!

2. égious figures have been regrouped or rearranged or reclassfied wherever necessary to confirm the current year's classifications

For and on behalf of
D. Dadheech & Co.
FR No. 101981W
Chartered Accountants
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BRIDGEVIEW REAL ESTATE DEVELOPMENT LLP.
Notes to the accounts for the Year ended 31st March,2017

1 Summary of significant accounting policies
a Accounting Convention:

The financial statements are prepared under the historical cost convention in accordance with Generally Accepted Accounting Principles
India, the Accounting Standards issued by The Institute of Chartered Accountants of India and the provisions of the Limited Liabil
Partnership Act 2008,

b Use of cstimates
The preparation of financial statements in conformity with GAAP requires Management to make estimates and assumptions that affect tt
reported amount of assets and liabilities and disclosure of contingent liabilities on the date of financial statements and reported amount
revenue and expenses for the year. Actual results could differ from these estimates. Difference between the actual result and estimates a
recognized in the year in which results are known /materialized. Any revision to an accounting estimate is recognised prospectively in t
year of revision,

¢ Revenue Recognition ]
{a) The Firm is in the business of Real estate Dévelopment. Revenue from sale of properties under construction is recognised on the basis
actual bookings done (provided the significant risks and rewards have been transferred to the buyer and there is reasonable certainty -
realisation of the monies) using the Percentage of Completion Method. During the year the Company adopted the guidelines prescribed t
O the “Guidance note on Accounting Treatment for real estate transactions (Revised 2012)" issued by the Institute of Chartered Accountants «
India, inter alia , with regard to thresholds for commencement of revenue recognition for projects and the basis for determining percentage «
completion. The adoption of the said guidelines have no significant effect in the revenues and costs recognised for projects during the year.

(b) Income from Operations inciude Realty Sales

d Inventories

a)lnventories are valued at lower of cost and net realisable value

b)Cost of Realty construction / development is charged to the Profit & i.oss Account in proportion to the revenue recognised during the perig
and the balance cost is carried over under Inventory as part of either Realty Workin- Progress or Finished Realty Stock. Cost of Real
construction / development includes all costs directly related to the Project and other expenditure as identified by the Management which ar
incurred for the purpose of executing and securing the completion of the Froject (net off incidental recoveries/receipts) upte the date «
receipt of occupancy certificate from the relevant authorities.

Provisions, Contingent Liabilities and Contingent Assets

1 Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation
as a result of past events and it is probable that there will be an outflow of resources and the amount of which can
be reiiably estimated.

O 2 Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent liabilities are disclosed in respect of
possible obligations that arise from past events but their existence is confirmed by the occurrence or non occurrence
of one or more uncertain future event not wholly within the control of the Entity.

f Financial Assets

Classification
The Entity classifies financial assets as stibsequently measured at amortised cost, fair vaiue through other comprehensive
income or fair value through profit or loss on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.
initial recognition and measurement
All financial assets (not measured subsequently at fair value through profit or loss) are recognised initially at fair value pius
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are
recognised on the trade date, i.e., the date that the Entity commits to purchase or sell the asset.
Subsequent measurement
For the purpose of subsequent measurement, the financial assets are classified in two categories:

Debts at amortised cost

Equity investments measured at fair value through profit or loss

@\;&bt instruments at amortised cost
, \\%

"ebt instrument’ is measured at the amortised cost if both the following conditions are met:

i
/ﬁ /' The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
N

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
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After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate

(EiR) method. Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integr
part of the EIR. The EIR amortisation is included in finance income in the Statement of Profit and Loss. The losses arising frorr
impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade and other receivables.

Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at fair value with all
changes recognized in the Statement of Profit and Loss.

Equity investments

All equity investments other than investment in subsidiaries, joint venture and associates are measured at fair value. Equity
instruments which are 1ield for trading are classified as at FVTPL. For all other equity instruments, the Entity decides to classify
the same either as at fair value through other comprehensive income (FVTOCI) or FVTPL. The Entity makes such election on
an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Entity decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in other comprehensive income (OCI). There is no recycling of the amounts from OCI to Statement ¢
Profit and Loss, even on sale of such investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statemen
of Profit and Loss. ’

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Entity of similar financiai assets) is primarily
derecognised (i.e. removed from the Entity's balance sheet) when:

- The rights to receive cash flows from the asset have expired, or
- The Entity has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either;

(a) the Entity has transferred substantially all the risks and rewards of the asset, or

{b) the Entity has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

When the Entity has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement,
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Entity continues to recognise the
transferred asset to the extent of the Entity’s continuing involvement. In that case, the Entity also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that
the Entity has retained.

Continuing involvernent that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the Entity could be required to repay.

Financial Liabilities
The Entity classifies all financial liabilities as subsequently measured at amortised cost. .
Initia! recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing ioans and borrowings are subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are
derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integra
part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

This category generaily applies to interest-bearing loans and borrowings.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially differen ASTSQr the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de%‘ t'ronq\f\.’ g original liability and the
recognition of a new liability. The difference in the respective carrying amounts i ognis{ggj ir\'mﬁ Statement of Profit and
Loss. 7 o Rt

S

Income tax , - S Oy
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Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss except to the
extent that it relates items recognised directly in equity or in OCI.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates enacted or
substantively enacted at the reporting date. Current tax also includes any tax arising from dividends.

Current tax assets and liabilities are offset only if, the Entity:

a) has a legally enforceable right to set off the recognised amounts; and

b} Intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred Tax ,

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the amounts used for taxation purposes {(including those arising from consolidatio
adjustments such as unrealised profit on inventory etc.).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to
the extent that it is probabie that future taxable profits will be available against which they can be used. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related
tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improves,

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has
become probabile that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse,
using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Entity
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:
a) the Entity has a legally enforceable right to set off current tax assets against current tax liabilities; and
b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation

Alternate Minimum Tax (AMT)

In case the Entity is liable to pay income tax u/s 115JC of Income Tax Act, 1961 (i.e. MAT), the amount of tax paid in
excess of normai income tax is recognised as an asset (MAT Credit Entitlement) only if there is convincing evidence
for realisation of such asset during the specified period. MAT paid during the year is charged to Statement of Profit an
Loss as current tax. MAT credit entitlement is reviewed at each Balance Sheet date.

Transition to Ind AS

As stated in Note 6, the Company's financial statements for the year ended March 31, 2016 are the first anhual
financial statements prepared in compliance with Ind AS.

The adoption of Ind AS was carried out in accordance with ind AS 101, using April 1, 2015 as the transition date. Ind
AS 101 requires that all Ind AS standards that are effective for the first Ind AS Financial Statements for the year endec
March 31, 20186, be applied consistently and retrospectively for all fiscal years presented.

All applicable Ind AS have been applied consistently and retrospectively wherever required. The resulting difference
between the carrying amounts of the assets and liabilities in the financial statements under both Ind AS and Previous
GAAP as of the Transition Date have been recognized directly in equity at the Transition Date.

In preparing these financial statements, the Company has availed itself of certain exemptions and exceptions
in accordance with ind AS 101 as explained below:
a) Exempticns from retrospective application:
i.  Business combination exemption: The Company has applied the exemption as provided in Ind AS 101 on non-application o
Ind AS 103, “Business Combinations” to business combinations consummated prior to the date of transition (April 1, 2015).
Pursuant to this exemption, goodwill arising from business combination has been stated at the carrying amount under Previous
a) Reconciliations: The following reconciliations provide a quantification of the effect of significant differences arising
from the transition from Previous GAAP to Ind AS in accordance with Ind AS 101-

- equity as at April 1, 2015;

— equity as at March 31, 2016;

~ total comprehensive income for the year ended March 31, 2018; and

— explanation of material adjustments to cash flow statements.
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BRIDGEVIEW REAL ESTATE DEVELOPMENT LLP.

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2017

Non Current Financlal Assets-Others {Rs. In Lacs)
Particulars , 31-Mar-17 31-Mar-16 1-Apr-1§
: " Ind-AS Ind-AS Ind-AS
Security Deposit 465 4.65 4.61
4.65 4.65 4.81
Other Non Current Assets {Rs. In Lacs)
Particulars 31-Mar-17 IGAAP 1-Apr-15
Ind-AS Ind-AS ind-AS
Net of Advance Tax Less Provision 315.88 130.15 11.18
315.88 130.15 11,18
Inventories (Rs. In Lacs)
Particulars 31-Mar47 31-Mar-16 1-Apr-15
ind-AS Ind-AS Ind-AS
Stock of Raw material 84.76 0.78 0.00
Inventories { Work in progress Realty Stock) 51867.59 47606.37 42047.09
Less:
Cost of realty sales -39118.87 -38996.05 0.00
12,833.49 8,611.10 42,047.09
Trade receivables {Rs. In Lacs)
{Particulars 31-Mar-17 31-Mar-16 1-Apr-15
Ind-AS Ind-AS Ind-AS
Unsecured, considered good
Trade receivable more than six months - - -
Trade receivable others 1,937.30 15,743.73 -
1,937.30 15,743.73 -
Cash and Cash Equivalents (Rs. In Lacs)
Particulars 31-Mar-17 31-Mar-16 1-Apr-18
Ind-AS Ind-AS Ind-AS
Cash on hand 0.32 0.37 0.44
Balance with banks in current Accounts 90.67 229.71 56.17
90.99 230.08 56.61
Other bank balances (Rs. In Lacs)
Particulars 31-Mar-17 31-Mar-16 1-Apr-15
Ind-AS Ind-AS Ind-AS
Balance with DSR Accounts ( Maturity Less than 12 Month} 17267 172,67 -
Balance with FDR Accounts ( Maturity Less than 12 Month) €08.78 - -
781.45 172,87 -




8 Current Financial Assets-Others
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(Rs. In Lacs)
Particulars 31-Mar-17 31-Mar.16 1-Apr-15
Ind-AS Ind-AS Ind-AS
Advance Recoverabie in Cash orin Kitid for value to be Received 265.48 251.27 395.65
Interest Accrued on Bank Fixed Deposit 4.51 2.14 -
269.99 253.41 395.68
@ Other Current Assets (Rs. In Lacs)
Particulars 31-Mar-17 31-Mar-16 1-Apr-15
ind-AS Ind-AS Ind-AS
Service tax credit 6.64 87.07 131.37
6.64 87.07 131.37
Partners Funds- Contribution (Rs. In Lacs)
Particulars 31-Mar-17 31-Mar-18 1-Apr-15
Ind-AS Ind-AS Ind-AS
Partner's Capital 10.00 10.00 10.00
10.00 10.00 10.00
Name of Partners (Ratio) 31-Mar-17 31-Mar-16 1-Apr-15
(i) Peninsula Land Limited 50.00 50.00 50.00
(i) Ashok Khemchand Kothari 16.50 16.50 16.50
(ifi) Rajendra Khemchand Kothari 8.50 8.50 8.50
(iv) Vinay Khemchand Kothari 10.50 10.50 10.50
(v) Vivek Kothari 525 525 6.25
{vi) Reema Vivek Kothari 5.25 5.25 5.25
vii) Sushil Rajendrakumar Kothari 4.00 4.00 4.00
Total 100.00 100.00 100.00
Name of Partners Capital Capltal Capital
{i) Peninsula Land Limited 5.00 5.00 5.00
(i) Ashok Khemchand Kothari 1.65 1.65 1.65
(ii} Rajendra Khemchand Kothari 0.85 0.85 0.85
(iv) Vinay Khemchand Kothari 1.05 1.05 1.05
(v) Vivek Kothari 0.53 0.53 0.53
(vi) Reema Vivek Kothari 0.53 0.53 0.53
Jtvil) Sushil Rajendrakumar Kothari 0.40 0.40 0.40
Total 10.00 10.00 10.00
Retained Earnings (Rs. In Lacs)
Particulars 31-Mar-17 31-Mar-16 1-Apr-15
Ing-AS Ind-AS Ind-AS
Profit & Loss Account
Batance as per Profit and Loss Account (27.84) (8.71) (4.53)
Add : Profit /{Loss) of current year (799.28) {19.13) (4.19)
(827.13) (27.84) (8.72)




12 Non Current Financial Liabllities- Borrowings

(Rs. In Lacs)

Particulars

31-Mar-17

31-Mar-16

1-Apr-1§

Secured Loan
{i) Loan from Bank
Standard Chartered Bank - Term Loan

The above term loan secured by:

First and Exclusive charge over the Land (including FSI and TDR therecn), building & receivable (both
Present & Future) of project "Bishopsgate” located at Breach Candy, Mumbai ensuring & minimum security
cover of 1.75x along with the underlying receivables.

Joint and several compilation and cash shortfall undertaking from Peninsula Land Limited and promoters of
KBK group (Shareholders in the borrower) interalia covering interest and principal for proposed facilities.

The interest rate charge by lenders 13.50% p.a.

{li) Loan from Financial institution
{Kotak Mahindra Prime Ltd

The above term loan secured by:

First and Exclusive charge by way of Register Mortgage of land admeasuring 2075.88 sq. mtrs. along with
building constructed/ to be constructed known as "Bishopgate* (exciuding sold units but Includlng unsoid
units) including receivables form soid and unsold units.

Security cover of 1.75 times the outstanding facility to be maintained at all times

O The above loan repaid in 24 Monthly instalments. First instalment starting from 13th Month from the date of

disbursement
The interest rate charge by lenders 12.85% p.a. currently.

Unsecured Loan

(i} Loan from Peninsula Land Limited

(a) Terms of Loan Repayment

Rate of Interest - 12%

Loan is repayable from cash flow of the project

(1} Loans from Other Partner's

(a) Terms of Loan Repayment

Rate of Interest - 12%

Loan is repayable from cash flow of the project

(iif} Others

(a) Terms of Loan Repayment

Rate of Interest - 12%

Loan is repayable from cash flows of the project

Less current maturity of long term debt (refer note no. 15)

Ind-AS

Ind-AS

Ind-AS

0.00

7096.65

7436.61

1749.09

302.30

0.00

15488.48

6830.27

1689.33

1097.87

12453.69

0.00

7930.43

1866 46

2080.86

16,584.65

(3,883.88)

24,505.96

(729.00)

24,441.44

(4,610.00)

12,700.77

23,776.98

19,831.44

Ol:i Current Financial Liabllities- Borrowings

{Rs. In Lacs}

Particulars

31-Mar-17

31-Mar-16

1-Apr-15

Secured Loan
(i) Loan from Bank
Standard Chartered Bank - Overdraft

Bank overdraft is repayable on demand

The above bank overdraft secured by:
First and Exclusive charge over the Land ( including FS! and TDR thereon}, building & receivable (both
Present & Future) of project "Bishapsgate” located at Breach Candy, Mumbai ensuring a minimum security

cover of 1.75x along with the underlying receivables.

Joint and several compilation and cash shortfall undertaking from Peninsula Land Limited and promoters of
KBK group (Shareholders in the borrower) interalia covering interest and principal for proposed facilities.

Unsecured Loan

{i) Loan from Laxmi Satyapal Jain
(a) Terms of Loan Repayment
Payable on Demand

Ind-AS

Ind-AS

Ind-AS

100.00

.00

0.00

2270.34

0.00

100.00

2,270.34




14 Trade Payables (Rs. I Lacs)
|Particulars IN-Mar-17 31-Mar-18 1-Apr-15
Ind-AS Ind-AS Ind-AS
Trade Payables
MSMED N 0.00 0.00 0.00
Others 3172 407.45 483.88
317.21 407.45 483.88
15 Financial Current Liabilities - Others (Rs. In Lacs)
Particulars 31-Mar17 1 31-Mar-18 1-Apr1§
Ind-AS Ind-AS Ind-AS
Other Current Liabllities
Current maturity of long term debt (refer note no. 12) 3883.88 729.00 4610.00
Interest Accrued but not Due 0.00 157.33 0.00
3,883.88 386.33 4,810.00
16 Other Current Liablilities (Rs. In Lacs)
Particulars 31-Mar-17 31-Mar-16 1-Apr-15
O Ind-AS Ind-AS Ind-AS
Other Current Liabilities
Statutory Liabilities 55.65 179.96 28.53
Advances from Customers 0.00 0.00 15421.04
55.65 179.96 15,449.57
17 Other income (Rs. In Lacs)
Particulars 31-Mar-17 31-Mar-16
ind-AS ind-AS
Interest Income Cthers
Interest on income tax refund 1.02 0.28
1.02 0.28
18 The details of cost of realty sales and work in progress (Realty stock) are as under (Rs. In Lacs)
Particulars 31-Mar-17 31-Mar-16
Ind-AS Ind-AS
|Realty costs incurred during the year
. Development and allocated expenses 1,308.72 1.778.48
( > Finance and other borrowing costs 3,014.53 3,341.09
Statutory fees 200.91 119.55
Total reaity cost for the year (A) 4,524.47 5,239.12
Opening Inventories (i}
Work in progress 8,610.32 42,118.40
Stock of Raw matenial 0.78 -
Closing Inventories
Stock of Raw material B84.76 0.78
Work in progress 12,748.73 8,610.32
Sub-total (i) 12,833.49 8,611.10
(Increased) IDecreased in inventories B= (i-ii) (4,222.39) 33,507.30
Cost of realty sales [A+B) 301.78 38,746.42




(Rs. In Lacs})

Particulars 31-Mar-17 31-Mar-16
ind-AS - Ind-AS
Revenues Recognized fill date on Projects in progress as at year end 39,521.83 38,874.07
Corresponding Costs nized till date thereon 39,048.20 38,746.42
Net profit /{L oss) Recognizod till date thereon 473.63 127.64
19 Other expenses
(Rs. In Lacs)
IPartlculars 31-Mar-17 31-Mar-16
Ind-AS Ind-AS
Advertising expenses - 0.92
Conveyance expenses 0.21 0.16
Bank Charges 0.01 0.62
Professional Fees 14,33 15.17
Telephone expenses - 0.07
Brokerages and commission 430,74 123.34
Miscellaneous Expenses 3.38 6.53
Compensation paid on cencallation 690.00 -
2.01 0.85
0.60 -
5.00 -
1,146.29 147.08




O

BRIDGEVIEW REAL ESTATE DEVELOPMENT LLP.

20 Basis of accounting and preparation of Standalone Financial Statements:

1 Entity Overview

Bridgeview Real Estate Developement LLP is joint venture of Peninsula Land Limited which is engaged in the real estate development,

2 Basis of Accounting

The Financial Statements of the Entity have been prepared in accordance with the Indian Accounting Standards (ind AS} to comply with the Section 133 of the
Companies Act, 2013 (‘the 2013 Act’), and the relevant provisions of the 2013 Act/ Companies Act, 1956 ("the 1956 Act’), as applicable read with notification
issued by Ministry of Corporate Affairs dated 15th February 2015. The Financial Statements have been prepared on accrual basis under the historical cost
convention except certain assets measured at fair value where ever require as per IND AS,

These financial statements are the Entity's first Ind AS financial statements and are covered by Ind AS 101, First-ime adoption of Indian Accounting Standards {Ir’
AS 101). The transition to Ind AS has been carried out from the accounting principles generally accepted in India ("Indian GAAP") which is considered as the
“Previous GAAP" for purposes of Ind AS 101.

3 Use of Estimates and judgements

between the actual results and the estimates are recognised in the periods in which the resuits are known/ materialize,

A. Fair value measurement of financial instruments

When the fair values of the financial assets and fiabilities recorded in the balance sheet cannot be measured based on the quoted market prices in active markets,
their fair value is measured using valuation technique. The inputs to these models are taken from the observabie market where possibie, but where this is not
feasible, a review of judgement is required in establishing fair values. Changes in assumptions relating to these assumptions could affect the fair value relating of
financial instruments. ’

4 Functional and presentation currency

These financial statements are presented in Indian rupees, which is the functional cumrency of the Entity. All financial information presented in Indian rupees has
been rounded to the nearest lacs to two decimal

Use of Estimates and judgements

The preparation of the financial statements in conformity with ind AS requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabikities) and the reported income and expenses during the year. The Management believes that the
estimates used in preparation of these Financial Statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual resuits and the estimates are recoghised in the periods in which the results are known/ materialize,

Measurement of faire value

The Entity's accounting policies and disclosures require the measurement of fair values for financial instruments.

The Entity has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs
and valuation adjustrments. If third party information is used to measure fair values, then the management assesses the evidence obtained from the third parties to
support the conclusion that such valuaticns meet the requirements of ind AS, inciuding the level in the fair value hierarchy in which such valuations should be
classified.

When measuring the fair value of a financial asset or a financial liability, the Entity uses observable market data as far as possible. Fair values are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices in active markets for identica! assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directiy (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on cbservable market data,

if the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair vaiue hierarchy as the lowest level input that is significant to the entire measurement.

The Entity recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.




21  Financial instruments — Fair values and risk management

~

. A. Accounting classification and falr values

Financial ase

Non Current Financial Assets-Others 4.61 4.61
Trade receivables 0 -
Cash & Cash Equivalenis 56.61 56.61
Other bank balances - -
Current Financial Assets-Others 395.65 395.65
- 456.87 456.87
Financial Liabilities
Non Current Financial Liabilities- Borrowings 1983144 | 19,831.44
Current Financial Liabilities- Borrowings 2,270.34 2,270.34
Trade Payables 483.88 483.88
Financial Current Liabilities - Others 4,5810.00 4,610.00
- 27,195.66 | 27,195.66

31/Mar/16

Financial assets

Non Current Financial Assets-Others 4.65 4.65

Trade receivables 15,743.73 | 15,743.73

Cash & Cash Equivalents 230.08 230.08

Other bank balances 172.67 172.67

Current Financial Assets-Others - 253.41 253.41
- 16,404.54 | 16,404.54

Financial Liabllities

b T ot ke o g SR

Non Current Financial Liabilities- Borrowings 23,776.96 | 23,776.96

Current Financial Liabilities- Borrowings - -

Trade Payables 407 .45 407.45

Financial Current Liabilities - Others 886.33 886.33
- 25,070.74 | 25,070.74

31/Mar/17
CERl RO g L TN F
L s L e TR ey
inancial assets

Non Current Financial Assets-Others 4.65 4.65

Trade receivables 1,937.30 1,937.30

Cash & Cash Equivalents 90.99 90.99

Other bank balances 781.45 781.45

Current Financial Assets-Others 269.99 269.99
- 3,084.38 3,084.38

Financial Liabi_lities

et

Non Current Financial Liabilities- Borrowings 12,700.77 | 12,700.77

Current Financial Liabilities- Borrowings 100.00 100.00

Trade Payables 317.21 317.21

Financial Current Liabilities - Others 3,883.88 3,883.88
- 17,001.86 | 17,001.86

B. Measurement of fair vafues

No Financial insfruments measured at fair value

C. Financial risk management

The Entity has exposure to the followin
+ Credit risk ;

« Liquidity risk ; and




“The Entity's risk management policies are established to identify and analyse the risks faced by the Entity, to set appropriate risk limits and controls
and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions

- and the Entity’s activities. The Entity, through its training and management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.

C. Financial risk management

The Entity has exposure to the following risks arising from financial instruments:

= Credit risk ;

* Liquidity risk ; and

= Market risk

i. Risk management framework

The Entity’s risk management policies are established to identify and analyse the risks faced by the Entity, to set appropriate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in
market conditions and the Entity’s activities. The Entity, through its training and management standards and procedures, aims to maintain a
discipiined and constructive control environment in which all employees understand their roles and obligations.

il. Credit risk

Credit risk is the risk of financial loss to the Entity if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principaly from the loans and investment in debt securities. The Entity establishes an allowance for impairment that
represents its estimate of incurred losses in respect of other receivables and investments.

‘ ,he Entity held cash and cash equivalents of INR Lakhs 90.99 at March 31, 2017 (March 31, 2016: INR Lakhs 230.08 ). The cash
and cash equivalents are held with bank and financial institution counterparties with good credit ratings

iii. Liguidity risk

Liquidity risk is the risk that the Entity will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or another financial asset. The Entity's approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses
or risking damage to the Entity’s reputaticn,

Management monitors rolling forecasts of the Entity’s liquidity position on the basis of expected cash flows. This monitoring includes financial
ratios and takes into account the accessibility of cash and cash equivalents.

Exposure te liquidity risk
The fallowing are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted,
and include estimated interest payments and exclude the impact of netting agreements.

Contractual cash flow

31/Mari17 Carrying  |Tota! Within 12 1-2 Year 2-5 Years |More
Amount month than 5
Years
(/ ‘)'ade and other payables 317.21 317.21 317.21
-~
31/Mar/16 Carrying |Total Within 12 1-2 Year 2-5 Years |More
Amount month than 5
Years
Trade and other payabies 407.45 407.45 407 .45

iv. Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the
Entity's income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments
including foreign currency receivables and payables and long term debt. We are exposed to market risk primarily related to interest rate risk
and the market value of our investments affecting to parent Entity , since major contribution are from partners.

Currency risk
The Entity is exposed to currency risk on account of its trade and other payables in foreign currency. The functional currency of the Entity is
Indian Rupee. Currency risk is not material, as the Entity does not have exposure in foreign currency,

Interest rate risk
Interest rate risk ¢

ir val FrRet
fair value s 2




- 22 Transition toInd AS:

1 We have transitioned aur basis of accounting from Indian generally accepted accounting principles ("IGAAP") to Ind AS. The accounting policies set outin note 1 have been
applied in preparing the financial statements for the year ended 31 March 2017, the comparativa information presented in these financial statements for the year ended 31
March 2016 and in the preparation of an opening Ind AS balance sheet at 1 April 2016 (the “transition date”).

2 In preparing our opening Ind AS balance sheet, we have adjusted amounts reported in financial statements prepared in accordance with IGAAP. An explanation of how the
transition from IGAAP to Ind AS has affected our financial performance, and the notes that accompany the tables. On transition, we did not revise estimates previously made
under IGAAP except where required by Ind AS.

{Rs.in Lacs)

3 Reconciliation of net worth as at 1st Aprii 2015 1-Apr-18 31-Mar-18

Net worth under IGAAP 1.28 (17.02)

Summary of Ind AS adjustments - (0.82)

Net worth under Ind AS 1.28 (17.84)
4 Reconclliation of Comprehensive income for r ended on 31 March 2016

Comprehensive income under IGAAP (18.31)

Summary of Ind AS adjustments (0.82)

Comprehensive income under Ind AS (19.13)

Notes to the reconciliation:
There are no adjustments require as per IND AS principles as at 1st April 2015 or 31st March 2016

» " -

23 Based on the information available with the firm, there are no suppliers who are registered under the Micro, Small and Medium Enterprises Development Act, 2006 as at March
31, 2017 Hence, the information as required under the Micro, Small and Medium Enterprises Development Act, 2006 is not disclosed.

)4 In the opinion of the Partners, current assets, have the value at which they are stated in the balance sheet, if realized in the ordinary course of business. Sundry creditors are
- subject to confirmation.

25 Contingent liabilities and capital commitments

Contingent liabilities
There are no contingent liabilities as at 31st March 2017 and 31st March 20186,

Capital commitments
There are no Capital commitments as at 31st March 2017 and 31st March 2016.

26 As per Notification of Ministry of Corporate Affairs dated 30th March 2017 details of specified bank notes { SBN)
heid and transacted during the period from 8th November 2016 to 30th December 2016 are as provided in table below.

Amount in Rs.
ey 2

P b 7 9 PRV O W A e ik Y

Closing cash in kand as on 8th November 2016 60,500.00 4,937.00 65,437.00
Add: Permitted receipts - - -
Less: Permitted payments - 900.00 900.00
Less: Amount Depositad in banks 60,500.00 - $0,500.00
Closing cash in hand as on 30th December 2016 - 4,037.00 4,037.00

27 The firm has come into existence from Second day of January Two Thousand Fourteen by way of Conversion from Company to LLP
vide- LLP Identification Number: AAB-9755.

i
X )28 Related party transactions

a. Partner
Peninsula Land iimited (PLL}

b. other paitners

Ashok Khemchand Kothari
Rajendra Khemchand Kothar
Vinay Khemchand Kothari
Vivek Kothari

¢. Relative of partners
Shilpa kotan

d. Company in which partners are Interested
KBK !nfrastructure Developers Pvt. Ltd.

Rak Realty Pvt. Ltd.

RA Associates

RA Realty Ventures Private Limited




(Rs. In Lacs)

Transactions 31-Mar-17 31-Mar-16
rPartner
interest on loan
Peninsula Land Limited 850.56 937.04
Loan received
Peninsula Land Limited 755.77 2,875.31
Loan repaid
Peninsula Land Limited 1,000.00 4,912.51
Other partners
Interest on loan 207.76 222.88
Loan received 752.00 750.00
Loan repaid 300.00 1,850.00
|retative of partners
Interest on loan 368 369
Loan received - -
Company in which partners are Interested
jinterest on loan 100.75 116.21
Loan received 100.00 -
O Loan repaid 1,000.00 -
Outstanding balance
Partner 7.436.61 6,830.27
Other partners 1,749.09 1,089.33
Relative of partners 37.78 34.07
Company in which partners are Interested 264.55 1.063.80

29 Previous year's comparatives

Previous ysarsiperiod's figures have been regrouped / reclassified wherever necessary.

As per cur report of even date
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